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Thirdly, of investments
56.    We now transmit to you the annual lists of the investment to be pro-
vided at Fort William and its subordinate settlements, in which we have made
such observations as we judged necessary for your information and guidance,
to all which you must give due attention, and strictly follow the several direc-
tions therein also contained.   We could have been glad it had gone by the
Coast and China ships, but the lateness of the sale arising from the detention
of our homeward bound shipping and the many difficulties which the present
general    situation   of   affairs  have   thrown   in   the   way   prevented   it.   We
hope,  however,  it will  come  to your  hands  in  time  to answer  the   main
of our intentions, especially as we must suppose you made a beginning early
in the season.
57.    The method of conducting the Calcutta investment by gomastahs
under the direction of a committee of warehouse meets with our entire appro-
bation ; the only objection it seems at present liable to, is the hazard run by
trusting the gomastahs, many of them at least, with money and goods to rather
too large an amount, as appears by the accounts you transmitted to us by
the Denham*   We should be glad the business could be carried on with smaller
advances, but as you assure us you have given the strictest attention and have
taken every precaution in your power to prevent our estates being embezzled
or bad debts, we must depend upon the faithful continuance of your care in
this most important branch of the Company's affairs, and that whenever and
wherever you find it practicable, you will reduce the amount of the advances
to the gomastahs to such a compass as will prevent any considerable loss.
58.    The great utility of having a large quantity of saltpetre ready at our
several Presidencies is evinced by the return of all our expected ships, as well
those of the last as the preceeding season, by the assistance of that article ;
the number of ships proceeding to India this year together with the demand
for it in this time of war, makes this measure extremely necessary to be con-
tinued ; you are therefore to make a provision accordingly to the amount of two
thousand tons or thereabouts upon the best terms and conditions you can, in
doing which we must entirely depend upon your care and attention, and we
must here give it as a hint that, if it is possible, some other merchants should
be encouraged to make their proposals to you, as the most effectual method
for lowering the price, the whole dealing in this article seeming at present to
be engrossed by Omichund4, who will consequently always set and bring you
to Ms price.                                      *
59.    Upon turning your eyes upon the list of shipping and upon consider-
ing the advices received from our other settlements, you will very easily know
what quantities of saltpetre will be necessary for the assisting in loading home
the several ships from each, and you are accordingly to supply them at such
times and by such conveyances as shall be most convenient as well to them
as you, observing that it is our intention to have laden in the whole from
Bengal and the other settlements together, on the ships to be dispatched in
the season  of the year   1757, to the  amount  of the beforementioned two
thousand tons or thereabout.
60.    The clearness and debasements in the quality of the investments at the
subordinate settlements, together with the frequent disappointments in quan-